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 a longer term perspective of the 
performance of economies over decades, 
rather than years, the present monograph 

In the process, in addition to the usual determinants 
of productivity and innovation, the study also 

and Caribbean countries, the study raises a number of 
issues relevant to the rest of the Southern economies 

traditionally accepted idea in the literature since 

argued that the richer section of the society, with 
a higher capacity to save, should earn more to 
ensure higher level of capital accumulation, and 
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It argues that the following features 

•

does not correct;
• Destruction of environment with 

•
goods; and

•
In view of these shortcomings, it calls 

with the spirit of endogenous growth 

of the enhancement of human capital 

to capacity – due to restricted access to 

health to a significant section of the 
population in the developing countries – 

wellness parameters across communities 
and contributes simultaneously to 

where access to such services tends to 

reduces prospect of reaping potential 

growth in the light of environmental 

of pollution emitted in urban localities 
and the resultant negative impact on the  

individual modes of transport and in the 
same vein, penalizing public transport, 

creation of global public goods in a 
larger scale in tune with the spirit of 

Elaborating further on the entrenched 
culture of privilege prevailing in most of 
the nations, the chapter calls for efforts to 
be immediately initiated to build a culture 

on the growing tensions arising out of 
globalization – primarily in the form of 

the globe during the last decade; with 

moving to a more uncertain world, both 
economically and technologically, it 

It also raises serious issues with the shift 

revolution, as seriously contributing to 

level; such uncertainties are accentuating 

crisis has further gained strength with 
the tilt of the transnational corporations 

leading to returns of the capital to 
advanced economies; a phenomenon 
that was reversed considerably during 
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in search of cheap labour and mass 
production of general consumables and 

Ineffective global governance, the chapter 
argues, also contributed to distress the 

global governance include migration, 

of external vulnerability in hindering 

region, caused by negative labour and 
social effects and by creation of fewer 

region: tax revenues are biased against 

enough for redistribution in favour of 

and hinders growth, investment and 

unsustainable, citing the incidence of 
higher cost of education and health 
services being borne by those located at the 

through persistent informalization and 

Emphasizing on the positive impact 
of social protection on growth and 
employment, the section presents a case 

territories and deterioration of  the 
environment, while the next chapter 

include:
• A move from monetary policy to a 

•

•
through progressive taxation 

• Adaptation of education to the new 
technological context

•
care system and

•

As a strategic move, the concluding 
chapter also calls for decarbonization 
through digitalization, renewable energies 
and sustainable urbanization and creation 
of a favourable trust in institutions to 
facilitate implementation of policies to 
promote environmental big push in a 

concluding section of the document 
captures the spirit of the arguments very 
clearly:

rights and on the modes of coexistence 

smallest carbon footprint and the change in 
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the energy matrix must also strengthen this 

of strategies and policies that facilitate the 
transition to more sustainable ways of 
producing, inhabiting and consuming and, 
at the same time, enhance the provision of 

a new style of development, with fewer 
social gaps and spatial segregations, and 
to achieve growth based on innovation and 
the dissemination of clean technologies” 

As mentioned in the beginning, the 
document is mainly prepared against the 

problems of the developing world, right 

document provides valuable insights into 
the generic problems faced by the South 
today, and becomes a must read for anyone 
pursuing developmental concerns from a 

treatment of the challenges at hand in a 

at the end of each of the chapters add 
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